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CONFIDENTIAL 

PAGE 01 COLOMB 00339 I9I154Z 
ACTION TRSE-00 

INEO OCT-OI NEA-IO ISO-00 ABE-OI FS-OI /013W 

056326 200207Z/63 

R 190833Z JAN 78 
FM AMEMBASSY COLOMBO 
TO SECSTATE WASHDC 9335 

CONEIDENTIAL COLOMBO 0339 

E.O. 1 1652: GDS 
TAGS: EEIN, CE 

SUBJ: PLACEMENT OE EXCESS EUNDS IN TIME DEPOSITS 
REF: (A) STATE 09602; (B) 77 COLOMBO 5039 

1 . THE EUNDS IN THE DEMAND ACCOUNT WITH GRINDLAYS HAVE BEEN 
PLACED IN A ONE- YEAR TIME DEPOSIT ON WHICH GFINDLAYS HAS 
AGREED TO PAY 15 PERCENT ANNUAL INTEREST RETROACTIVE TO 
OCTOBER 21, 1977. 

2. ON JANUARY 18 THE ECON OEEICER MET WITH DR. RAJALINGAM 

WHO SAID HE HAD RECOMMENDED THAT THE EINANCE MINISTER APPROVE 
THE CONSOLIDATION OF ALL USG FUNDS NOW HELD BY THE CENTRAL 
BANK AND THE TREASURY IN ONE TREASURY ACCOUNT PAYING 7.5 PER- 
CENT INTEREST. RAJALINGAM HAS NOT YET RECEIVED THE MINISTER'S 
APPROVAL, BUT EXPECTS TO DO SO WITHIN THE "NEXT WEEK OR TEN 
DAYS." HE SAID THERE WOULD BE NO PROBLEM IN TRANSEERRING 
EUNDS FROM THE NEW TREASURY ACCOUNT TO THE EMBASSY'S OPERAT- 
ING ACCOUNT IN GRINDLAYS AS NEEDED. 

3. COMMENT: THE EMBASSY WOULD PREEER TO WAIT UNTIL THE 
MINISTER GIVES HIS APPROVAL BEEORE TRANSEERRING EUNDS EROM 
THE CENTRAL BANK. NO ONE QUESTIONS THE USG'S LEGAL RIGHT 
TO MAKE TRANSEERS WITHOUT GSL APPROVAL, BUT IN THE INTEREST 

OE MAINTAINING HARMONIOUS RELATIONS WITH THE EINANCE MINISTRY 
CONEIDENTIAL 

CONEIDENTIAL 

PAGE 02 COLOMB 00339 191154Z 

THE EMBASSY WOULD PREEER TO WAIT UNTIL THE MINISTER GIVES 
HIS BLESSING. THE EMBASSY WILL CONTINUE TO EOLLOW THIS MATTER 
CLOSELY AND WILL REPORT FURTHER El THERE APPEARS TO BE UNDUE 
DELAY IN OBTAINING MINISTERIAL ACTION. 

WRIGGINS 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


CONFIDENTIAL 


NNN 


Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 



Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Message Attributes 


Automatic Decaptioning: X 

Capture Date: 01 jan 1994 

Channei indicators: n/a 

Current Classification: UNCLASSIFIED 

Concepts: BANK SERVICES 

Control Number: n/a 

Copy: SINGLE 

Draft Date: 19 jan 1978 

Decaption Date: 01 jan 1960 

Decaption Note: 

Disposition Action: RELEASED 
Disposition Approved on Date: 

Disposition Case Number: n/a 
Disposition Comment: 25 YEAR REVIEW 
Disposition Date: 20 Mar 2014 
Disposition Event: 

Disposition History: n/a 
Disposition Reason: 

Disposition Remarks: 

Document Number: 1978COLOMB00339 

Document Source: CORE 

Document Unique ID: 00 

Drafter: n/a 

Enclosure: n/a 

Executive Order: GS 

Errors: N/A 

Expiration: 

Film Number: D780029-1006 

Format: TEL 
From: COLOMBO 
Handling Restrictions: n/a 
Image Path: 

ISecure: 1 

Legacy Key: Iink1978/newtext/t1 97801 47/aaaabmvv.tel 

Line Count: 60 
Litigation Code IDs: 

Litigation Codes: 

Litigation History: 

Locator: TEXT ON-LINE, ON MICROFILM 

Message ID: e1ed3be2-c288-dd1 1-92da-001cc4696bcc 

Office: ACTION TRSE 

Original Classification: CONFIDENTIAL 

Original Handling Restrictions: n/a 

Original Previous Classification: n/a 

Original Previous Handling Restrictions: n/a 

Page Count: 2 

Previous Channel Indicators: n/a 
Previous Classification: CONFIDENTIAL 
Previous Handling Restrictions: n/a 
Reference: 78 STATE 9602, 77 COLOMBO 5039 
Retention: 0 

Review Action: RELEASED, APPROVED 
Review Content Flags: 

Review Date: 05 may 2005 
Review Event: 

Review Exemptions: n/a 
Review Media Identifier: 

Review Release Date: n/a 
Review Release Event: n/a 
Review Transfer Date: 

Review Withdrawn Fields: n/a 
SAS ID: 3749725 
Secure: OPEN 
Status: NATIVE 

Subject: PLACEMENT OF EXCESS FUNDS IN TIME DEPOSITS 
TAGS: EFIN, CE 
To: STATE 
Type: TE 

vdkvgwkey: odbc://SAS/SAS.dbo.SAS_Docs/e1 ed3be2-c288-dd1 1 -92da-001 cc4696bcc 
Review Markings: 

Sheryl P. Walter 
Declassified/Released 
US Department of State 
EO Systematic Review 
20 Mar 2014 

Markings: Sheryl P. Walter Declassified/Released US Department of State EO Systematic Review 20 Mar 2014 


Sheryl P. Walter Declassifled/Released US Department of State EO Systematic Review 20 Mar 2014 



